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6NLSDQ�+XJYHUNDQHIQGDU� 
RJ�DèULU�VWDUIVPHQQ 
 
 
 
 
+XJYHUNDQHIQG�+iVNyOD�ËVODQGV�RJ�/DQGVStWDOD�VWDUIDèL�PHè�KHIèEXQGQX�VQLèL�iULè�
������ 1HIQGLQD� VNLSXèX�� .ULVWLQQ� $QGHUVHQ�� SUyIHVVRU� t� UDIPDJQV-� RJ�
W|OYXYHUNIU èLGHLOG�� IRUPDèXU� QHIQGDULQQDU�� 6LJUtèXU� ÏODIVGyWWLU� 3K�'��  
IRUVW|èXPDèXU� J èDUDQQVyNQDGHLOGDU� $OYRWHFK� RJ� 7RUIL� 0DJQ~VVRQ�� O NQLU� i�
/DQGVStWDOD��)XQGLU�QHIQGDULQQDU�YRUX�HOOHIX�WDOVLQV�iULè������ 
  
+XJYHUNDQHIQG� YDU� PHè� VWDUIVDèVW|èX� KMi� YtVLQGD-� RJ� QêVN|SXQDUVYLèL� +iVNyOD�
ËVODQGV� VHP� MDIQIUDPW� Vi� QHIQGLQQL� I\ULU� VWDUIVP|QQXP�� 0Hè� QHIQGLQQL� VW|UIXèX�
+DOOGyU� -yQVVRQ�� VYLèVVWMyUL�� �JLU� *XèEMDUQL� 6LJPXQGVVRQ�� O|JIU èLQJXU�� ÏO|I�
9LJGtV� 5DJQDUVGyWWLU�� YHUNHIQDVWMyUL� QêVN|SXQDU� VHP� NRP� WLO� VWDUID� t� PDt� ����� RJ�
6YDYDU�6WHLQDUU�*XèPXQGVVRQ�VHP� OpW� DI� VWDUIL� VHP�ULWDUL�+XJYHUNDQHIQGDU�i� VDPD�
WtPD� 
  
+XJYHUNDQHIQG�VWDUIDU�i�JUXQGYHOOL�HULQGLVEUpIV�RJ�VWDUIVUHJOQD�VHP�VDPì\NNW�YRUX�t�
IHEU~DU������DI�KiVNyODUièL�RJ�IRUVWMyUD�/DQGVStWDOD��VEU��HQGXUVNRèXQ�iULQ������RJ�
������ ë U� EUH\WLQJDU� VHP� JHUèDU� YRUX� i� VNM|OXQXP� i� iULQX� Pi� UHNMD� WLO� DèLOGDU�
+iVNyOD� ËVODQGV� RJ� /DQGVStWDOD� Dè� $XèQX-W NQLWRUJL� HKI�� RJ� EUH\WLQJD� i� YHUNODJL�
QHIQGDULQQDU�ìYt�WHQJGX���� 
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+DJQêWLQJ�UDQQVyNQD� 
 
 
 
 
 
 
 

+iVNyOL� ËVODQGV� RJ� /DQGVStWDOL� OHJJMD� iKHUVOX� i� Dè� V~� YLQQD� VHP� IHU� IUDP� LQQDQ�
VWRIQDQDQQD�Vp�KDJQêWW�t�ìiJX�VDPIpODJVLQV�RJ�HU�ìDè�KOXWYHUN�+XJYHUNDQHIQGDU�Dè�
VWXèOD� Dè� ìHLUUL� KDJQêWLQJX� t� VDPVWDUIL� YLè� $XèQX-W NQLWRUJ�� $XN� ìHVV� EHU�
+XJYHUNDQHIQG� Dè� NRPD� Dè� iNY|UèXQXP� XP� VNLSWLQJX� DUèV� RJ� KYHWMD� WLO�
iIUDPKDOGDQGL� UDQQVyNQD� RJ� KDJQêWLQJDU� ìHLUUD� WLO� JyèV� I\ULU� VDPIpODJLè� t� KHLOG��
+DJQêWLQJ� JHWXU� YHULè� IyOJLQ� t� ìYt� Dè� YHLWW� Vp� Q\WMDOH\IL� i� XSSILQQLQJX�QêMXQJ��
XSSILQQLQJ�QêMXQJ�Vp�VHOG��I\ULUW NL�Vp�VWRIQDè�HèD�IDULè�Vp�t�VDPVWDUI�XP�KDJQêWLQJX�
UDQQVyNQD�� 
  
+XJYHUNDQHIQG� EiUXVW� ILPP� Qê� HULQGL� iULè� ������ )M|JXU� HULQGL� WHQJGXVW�
HLQNDOH\ILVK IXP�XSSILQQLQJXP��Ë�HLQX�WLOYLNL�KDIèL�/DQGVStWDOLQQ�DIVDODè�VpU�UpWWL�WLO�
HLQNDOH\ILV�i�QRWNXQ�WLO�ìHVV�I\ULUW NLV�VHP�YDU�PHè�HLQNDOH\IL�i�YLèNRPDQGL�HIQL��Ë�
|èUX� WLOYLNL� YDU� WLON\QQLQJ� XP� XSSILQQLQJX� GUHJLQ� WLO� EDND� HIWLU� VDPWDOVOHLW� KMi�
+XJYHUNDVWRIXQQL��ìDU�VHP�HUILWW�YDU�WDOLè�Dè�XQQW�Y UL�Dè�Ii�HLQNDOH\IL�i�W NQLQQL���
ëi�YDU�O|Jè�LQQ�HLQ�HLQNDOH\ILVXPVyNQ�t�VDPVWDUIL�YLè�2UNXYHLWX�5H\NMDYtNXU�RJ�HLQ�
HLQNDOH\ILVXPyNQ�YDU�t�YLQQVOX�XQGLU� ORN�iUV��(LQ�WLON\QQLQJ�EDUVW�YDUèDQGL�VWRIQXQ�
VSURWDI\ULUW NLV�� 
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È� iULQX� ����� KDIèL� +XJYHUNDQHIQG� DèNRPX� Dè� QtX� YHUNHIQXP� VHP� QMyWD�
HLQNDOH\IDYHUQGDU�HQ�ìDè�HUX�YHUNHIQLQ�� Ä)UiVRJVKYDWL³� IUi�iULQX�������Ä9 QJXU³��
Ä1RWNXQ� VW|èXJUD� VWDNHLQGD³�� Ä0iOPR[tè� HIQDKYDWDU³� RJ� Ä$IR[XQ� NROWYtLOGLV�
�&2��³� |OO� IUi� iULQX� ������ RJ� Ä.tWyVDQ� DIOHLèXU³� IUi� iULQX� ������ 7Y U�
IRUJDQJVUpWWDUXPVyNQLU�YRUX�ODJèDU�LQQ�iULè�������HLQ�i�YHUNHIQL�VHP�WLON\QQW�YDU�i�
iULQX� RJ� |QQXU� i� YHUNHIQL� VHP� WLON\QQW� YDU� iULè� ������ ëi� YRUX� WY U� DOìMyèOHJDU�
�3&7��XPVyNQLU�ODJèDU�LQQ�i�YHUNHIQXP�IUi�iULQX�������8QGLU�ORN�iUV������YDU�HLQ�
HLQNDOH\ILVXPVyNQ�t�YLQQVOX�� 
 
$XèQD-W NQLWRUJ� HKI�� WyN� IRUPOHJD� WLO� VWDUID� t� E\UMXQ� iUV� ������È�iULQX� XQGLUULWDèL�
+iVNyOL�ËVODQGV�ìMyQXVWXVDPQLQJ�YLè�$XèQX-W NQLWRUJ�RJ�YDU�ìUHPXU�PiOXP�YtVDè�t�
KDJQêWLQJDUIHUOL�WLO�$XèQX� 
 
+pU�Dè�QHèDQ�Pi�ILQQD�VWXWWD�XPIM|OOXQ�XP�IUDPDQJUHLQG�YHUNHIQL�Dè�XQGDQVNLOGXP�
ìHLP�YHUNHIQXP�VHP�HUX�VWXWW�i�YHJ�NRPLQ�t�HLQNDOH\IDIHUOLQX�� 
 

)UiVRJVKYDWL�-�1\WMDOH\ILVVDPQLQJXU 
 

6YHLQEM|UQ�*L]XUDUVRQ�� SUyIHVVRU� t� O\IMDIU èLGHLOG�� HU� XSSILQQLQJDPDèXU� Dè� QêMXP�
IUiVRJVKYDWD� VHP�QêWDQOHJXU� HU� i� VOtPKLPQXU�� W�G�� t� QHIL��8SSILQQLQJLQ� KHIXU� YHULè�
VDPì\NNW� DI� EDQGDUtVND� O\IMDHIWLUOLWLQX�� )'$�� I\ULU� IORJDYHLNLO\ILè� 1D\]LODP� VHP�
JHILè� HU� VM~NOLQJXP� VHP� Ii� UDèIORJDYHLNLN|VW� PHè� QHI~èD� t� VWDè� VWXQJXO\IV��
1D\]LODP�HU� I\UVWD� QHI~èDO\ILè� VHP�E\JJLVW� i� ìHVVX� HLQNDOH\IL��/\ILQX� HU� WODè� Dè�
OLQD� ìMiQLQJDU� PLOOMyQD� PDQQD� XP� KHLP� DOODQ�� 8QQLè� HU� Dè� KDJQêWLQJX�
XSSILQQLQJDULQQDU� I\ULU�|QQXU� O\I��)RUJDQJVUpWWDUXPVyNQ�YDU� O|Jè� LQQ�iULè������RJ�
DOìMyèOHJ��3&7��HLQNDOH\ILVXPVyNQ�iULè�������+iVNyOL�ËVODQGV�RJ�+DQDQMD�HKI��KDID�
HLQNDOH\IL�i�W NQLQQL� 
 

9 QJXU 
 

6yOU~Q� 7UDXVWDGyWWLU� RJ� $QGUL� 2UUDVRQ� HUX� K|QQXèLU� Dè� Y QJ� i� NDSSDNVWXUVEtO� ~U�
NROWUHIMXP� VHP� VPtèDèXU� HU� t� KHLOX� ODJL� HQ� ìDQQLJ� Pi� ORVQD� YLè� VDPVNH\WL� RJ� ìi�
JDOOD�VHP�ìHLP�I\OJMD��8SSILQQLQJLQ�IHOXU�ìDè�t�VpU�Dè�IUDPOHLèVOXIHUOLè�HLQIDOGDVW�RJ�
VW\WWLVW�WLO�PXQD��+iVNyOL�ËVODQGV�VyWWL�XP�HLQNDOH\IL�i�W NQLQQL�t�%DQGDUtNMXQXP�iULè�
�����RJ�YDU�HLQNDOH\ILè�YHLWW�iULè�������È�iULQX�YDU�PiOLè�VHWW�t�KDJQêWLQJDUIHUOL�KMi�
$XèQX-W NQLWRUJL� 
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1RWNXQ�VW|èXJUD�VWDNHLQGD� 
 

6QRUUL�ëyU�6LJXUèVVRQ��SUyIHVVRU�t�HIQDIU èL�YLè�UDXQYtVLQGDGHLOG�VWDUIDU�YLè�OtIU QD�
HIQDIU èL�� HQ� VpUVYLè�KDQV� HUX�NMDUQVêUXHIQDIU èL� RJ� HIQDIU èL� VW|èXJUD� VWDNHLQGD��
6QRUUL� ëyU� iVDPW� VDPVWDUIVP|QQXP� t� )UDNNODQGL� KDID� VPtèDè� RJ� HUX�
XSSILQQLQJDPHQQ� Dè� VW|èXJXP� WYtVWDNHLQGXP� t� ìYt� DXJQDPLèL� Dè� PDJQD�
NMDUQDVNDXWXQ��H��G\QDPLF�QXFOHDU�SRODUL]DWLRQ���HQ�ìDè�OHLèLU�WLO�PLNLOODU�VW\WWLQJDU�i�
P OLWtPD� VHJXOyPXQDUP OLQJD�� *UHQREOH-$OSHV� KiVNyOL� RJ� +iVNyOL� ËVODQGV� VyWWX�
VDPHLJLQOHJD�XP�HLQNDOH\IL�i�W NQLQQL�KMi�(YUySVNX�HLQNDOH\IDVWRIXQQL�iULè������RJ�
HU�W NQLQ�t�KDJQêWLQJDUIHUOL�KMi�*UHQREOH-$OSHV�KiVNyOD�� 
 

0iOPR[tè�HIQDKYDWDU� 
 

(JLOO�6N~ODVRQ��SUyIHVVRU�t�LèQDèDUYHUNIU èL-��YpODYHUNIU èL-�RJ�W|OYXQDUIU èLGHLOG��
KHIXU� ìUyDè� DèIHUè� ìDU� VHP� 1�� HU� DIR[Dè� t� DPPyQtDN� YLè� KHUEHUJLVDèVW èXU� PHè�
PiOPR[tè� HIQDKY|WXP��+iVNyOL� ËVODQGV� ODJèL� LQQ� IRUJDQJVUpWWDUXPVyNQ� KpU� i� ODQGL�
iULè������RJ�DOìMyèOHJD��3&7��XPVyNQ�i�iULQX�������8QGLU�ORN�iUV�YDU�XQGLUULWDèXU�
Q\WMDOH\ILVVDPQLQJXU�YLè�$WPRQLD�HKI��XP�KDJQêWLQJX�HLQNDOH\ILVLQV� 
 

$IR[XQ�.ROWYtLOGLV��&2��� 
 

(JLOO�6N~ODVRQ�� SUyIHVVRU� KHIXU� HLQQLJ�ìUyDè� DèIHUè�YLè� Dè� DIR[D�NROWYtLOGL� �&2��� t�
HOGVQH\WL��+iVNyOL� ËVODQGV� ODJèL� LQQ� IRUJDQJVUpWWDUXPVyNQ�KpU� i� ODQGL� iULè������RJ�
DOìMyèOHJD� �3&7�� XPVyNQ� iULè� ������ È� iULQX� YDU� PiOLè� VHWW� t� KDJQêWLQJDUIHUOL� KMi�
$XèQX-W NQLWRUJL� 
 

.tWyVDQ�DIOHLèXU� 
 

0iU�0iVVRQ��SUyIHVVRU�t�O\IMDIU èLGHLOG�KHIXU�ìUyDè�KDJNY PD�RJ�VNDODQOHJD�DèIHUè�
YLè� Dè� IUDPOHLèD� WLOWHNQDU� NtWyVDQ� DIOHLèXU�� +iVNyOL� ËVODQGV� ODJèL� LQQ�
IRUJDQJVUpWWDUXPVyNQ�KpU�i�ODQGL�iULè������RJ�DOìMyèOHJD��3&7��XPVyNQ�iULè������� 
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6SURWDI\ULUW NL 
 

+XJYHUNDQHIQG� KHIXU� t� VWDUIL� VtQX� NRPLè� Dè� iNY|UèXQ� XP� HLJQDUKOXWD� +iVNyOD�
ËVODQGV� RJ� /DQGVStWDOD� t� VSURWDI\ULUW NMXP� VWRIQDQDQQD�� È� iULQX� ����� EDUVW� HLQ�
WLON\QQLQJ� XP� VWRIQXQ� VSURWDI\ULUW NLV�� *HQJLè� YHUèXU� IUi� DèLOG� VWRIQDQDQQD� Dè�
I\ULUW NLQX�ìHJDU�VDPì\NNL�UièKHUUD�I\ULU�DèLOG�KHIXU�ERULVW�� 
 
Ë� ORN� iUV� ����� i� +iVNyOL� ËVODQGV� KOXW� t� ��� VSURWDI\ULUW NMXP�� /tIHLQG�� 2[\PDS��
$NWKHOLD�� 2FXOLV�� /LSLG� 3KDUPDFHXWLFDOV�� 5LVN�� ëUyXQDUIpODJLè� 6WLND�� +XJDUKHLOO��
L0RQ,7�� 0DUVêQ�� )LL[� JUHLQLQJ�� *UHLQ� 5HVHDUFK�� 7DUDPDU�� &DSUHWWR�� $WPRQLD��
&DORU�� $UWLFD� %LRVFLHQFHV� RJ� +HLOVXJUHLQG�� /DQGVStWDOLQQ� i� KOXW� t� iWWD� ìHLUUD��
/tIHLQG��2[\PDS��2FXOLV��/LSLG�3KDUPDFHXWLFDOV��5LVN��+XJDUKHLOO��)LL[�JUHLQLQJX�
RJ�+HLOVXJUHLQG�� 
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gQQXU�YHUNHIQL 
 
 
+XJYHUNDQHIQG�VLQQWL�HLQQLJ�|èUXP�YHUNHIQXP�i�iULQX�VHP�PLèD�I\UVW�RJ�IUHPVW�Dè�
ìYt�Dè�N\QQD�+XJYHUNDQHIQG�RJ�YHUNHIQL�KHQQDU�� 
 
Ë� PDt� YDU� IRUPDèXU� +XJYHUNDQHIQGDU� PHè� N\QQLQJX� i� VWDUIL� QHIQGDULQQDU� I\ULU�
KiVNyODUiè�+iVNyOD�ËVODQGV�� 
 
Ë�VHSWHPEHU�VWyè�+iVNyOL�ËVODQGV�I\ULU�YLQQXVWRIX�XP�QêVN|SXQDUXPKYHUIL�VNyODQV�
t� VDPVWDUIL� YLè� +(,QQRYDWH�� VHP� HU� YHWWYDQJXU� i� YHJXP� 2(&'� RJ�
)UDPNY PGDVWMyUQDU�(6%��ìDU� VHP� IDULè�YDU� \ILU� VW\UNOHLND�RJ�YHLNOHLND�KiVNyOD�
ìHJDU� NHPXU� Dè� QêVN|SXQ� RJ� IUXPNY|èODVWDUIL�� ëHVVDUL� YLQQX� HU� I\OJW� HIWLU� t�
VDPVWDUIL�YLè�VpUIU èLQJD�i�YHJXP�+(,QQRYDWH�� 
 
Ë� RNWyEHU� YDU� VWDUIVPDèXU� QHIQGDULQQDU� PHè� N\QQLQJX� XP� ìHNNLQJDUVWMyUQXQ� RJ�
HLQNDOH\ILVK ID�ìHNNLQJX�i�UièVWHIQXQQL�ëMyèDUVSHJLOO��Ë�VDPD�PiQXèL�YDU�N\QQLQJ�
I\ULU�YHUNIU èL–�RJ�QiWW~UXYtVLQGDVYLè�XP�KXJYHUN��HLQNDOH\IL�RJ� W NQL\ILUI UVOX��
ëi� YDU� VWDUIVPDèXU� +XJYHUNDQHIQGDU� PHè� N\QQLQJX� XP� QHIQGLQD� i�
1êVN|SXQDUUièVWHIQX� +HLOEULJèLVYtVLQGDVYLèV� t� QyYHPEHU� RJ� VWDUIVPHQQ�
QHIQGDULQQDU�PHè�RSQD�N\QQLQJX�XP�+XJYHUNDQHIQG�� KXJYHUN�RJ� VDPQLQJD� I\ULU�
VWDUIVPHQQ�t�VDPD�PiQXèL�� 
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)MiUPiO 
  
  
  
+XJYHUNDQHIQG� I U� WHNMXU� DI� HLQXP� OH\ILVVDPQLQJL�� 8SSOêVLQJDU� XP� UHNVWXU�
+XJYHUNDQHIQGDU�i�iUXQXP������������RJ������Pi�VMi�KpU�Dè�QHèDQ��,QQL�t�ìHVVXP�
W|OXP� HU� HNNL� ODXQDNRVWQDèXU� VWDUIVPDQQD� YtVLQGD-� RJ� QêVN|SXQDUVYLèV� +iVNyOD�
ËVODQGV��)\ULUNRPXODJ�YLè� IMiUP|JQXQ�YHUNHIQD�+XJYHUNDQHIQGDU�KHIXU�XQGDQIDULQ�
iU�YHULè�PHè�ìHLP�K WWL�Dè�+iVNyOL�ËVODQGV�JUHLèLU�����RJ�/DQGVStWDOL�����DI�NRVWQDèL�
QHIQGDULQQDU� 
 

       ����  ���� ������� ���� 
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 /H\ILVWHNMXU   �����������������NU�������  ��������NU� 
 (LQNDOH\IDVW\UNLU   ��������NU� 
     �����������������NU� ������  ��������NU� 
5HNVWUDUJM|OG � 

/DXQ�RJ�ODXQDWHQJG�JM|OG  ��������NU� ��������NU��� ��������NU� 
(LQNDOH\IDNRVWQDèXU ������������������NU�������������NU�������������NU�� 
6pUIU èLìMyQXVWD   ��  ��������NU����  �������������� 
)XQGDUJM|OG   �������� ���������NU� ��������NU�� ���������NU����� 
5ièVWHIQXJM|OG   ��������NU��� ���  ���������NU� 
$XJOêVLQJD-�RJ�SUHQWìMyQXVWD ����������NU�� ����������NU� ����������NU������ 

     ������������������NU�������������NU�����������NU�� 
 
5HNVWUDUQLèXUVWDèD�  ����������������NU���-����������NU��-����������NU� 
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