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6NLSDQ�+XJYHUNDQHIQGDU� 
RJ�DèULU�VWDUIVPHQQ 
 
 
 
 
+XJYHUNDQHIQG�+iVNyOD�ËVODQGV�RJ�/DQGVStWDOD�VWDUIDèL�PHè�KHIèEXQGQX�VQLèL�iULè�
������ 1HIQGLQD� VNLSXèX�� .ULVWLQQ� $QGHUVHQ�� SUyIHVVRU� t� UDIPDJQV-� RJ� W|OYXYHUN�
IU èLGHLOG��IRUPDèXU�QHIQGDULQQDU��6LJUtèXU�ÏODIVGyWWLU�3K�'�� IRUVW|èXPDèXU�J èD�
UDQQVyNQDGHLOGDU� $OYRWHFK� RJ� 7RUIL� 0DJQ~VVRQ�� O NQLU� i� /DQGVStWDOD�� )XQGLU�
QHIQGDULQQDU�YRUX�HOOHIX�WDOVLQV�iULè������ 
  
+XJYHUNDQHIQG� YDU� PHè� VWDUIVDèVW|èX� KMi� YtVLQGD-� RJ� QêVN|SXQDUVYLèL� +iVNyOD�
ËVODQGV�VHP�MDIQIUDPW�Vi�QHIQGLQQL�I\ULU�VWDUIVP|QQXP��0Hè�QHIQGLQQL�VW|UIXèX�+DOO�
GyU�-yQVVRQ��VYLèVVWMyUL�RJ�ÏO|I�9LJGtV�5DJQDUVGyWWLU��O|JIU èLQJXU�RJ�YHUNHIQDVWMyUL�
QêVN|SXQDU�� 8QGLU� ORN� iUV� YDU� %U\QMD� %M|UJ� +DOOGyUVGyWWLU�� O|JIU èLQJXU� UièLQ� WLO�
VWDUID�i�VYLèLQX�HQ�K~Q�PXQ�VWDUID�PHè�QHIQGLQQL�IUi�MDQ~DU������� 
  
+XJYHUNDQHIQG�VWDUIDU�i�JUXQGYHOOL�HULQGLVEUpIV�RJ�VWDUIVUHJOQD�VHP�VDPì\NNW�YRUX�t�
IHEU~DU������DI�KiVNyODUièL�RJ�IRUVWMyUD�/DQGVStWDOD��VEU��HQGXUVNRèXQ�iULQ������RJ�
������ 
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+DJQêWLQJ�UDQQVyNQD� 
 
 
 
 
 
 
 

+iVNyOL� ËVODQGV� RJ� /DQGVStWDOL� OHJJMD� iKHUVOX� i� Dè� V~� YLQQD� VHP� IHU� IUDP� LQQDQ�
VWRIQDQDQQD�Vp�KDJQêWW�t�ìiJX�VDPIpODJVLQV�RJ�HU�ìDè�KOXWYHUN�+XJYHUNDQHIQGDU�Dè�
VWXèOD� Dè� ìHLUUL� KDJQêWLQJX� t� VDPVWDUIL� YLè� $XèQX-W NQLWRUJ� VHP� WyN� IRUPOHJD� WLO�
VWDUID� iULè� ������ +DJQêWLQJ� JHWXU� YHULè� IyOJLQ� t� ìYt� Dè� YHLWW� Vp� Q\WMDOH\IL� i� XSS�
ILQQLQJX�QêMXQJ��XSSILQQLQJ�QêMXQJ�Vp�VHOG��I\ULUW NL�Vp�VWRIQDè�HèD�IDULè�Vp�t�VDP�
VWDUI�XP�KDJQêWLQJX�UDQQVyNQD�� 
  
+XJYHUNDQHIQG� EiUXVW� ILPP� Qê� HULQGL� iULè� ������ )M|JXU� HULQGL� WHQJGXVW�P|JXOHJD�
HLQNDOH\ILVK IXP� XSSILQQLQJXP�� ëUHPXU� ìHLUUD� YDU� YtVDè� WLO� $XèQX-W NQLWRUJV� WLO�
QiQDUL� VNRèXQDU� RJ� HU� HLWW� KMi� HUOHQGXP� VDPVWDUIVDèLOD�� ëi� YDUèDèL� HLQ� WLON\QQLQJ�
DèLOG�+iVNyOD�ËVODQGV�Dè�VSURWDI\ULUW NL� 
 
È� iULQX� ����� KDIèL� +XJYHUNDQHIQG� DèNRPX� Dè� VM|� YHUNHIQXP�� Dè� XQGDQVNLOGXP�
ìHLP� ILPP� HULQGXP� VHP� EiUXVW� i� iULQX�� VHP� QMyWD� HLQNDOH\IDYHUQGDU� HQ� ìDè� HUX�
YHUNHIQLQ�� Ä)UiVRJVKYDWL³� IUi�iULQX������� Ä9 QJXU³�� Ä1RWNXQ�VW|èXJUD� VWDNHLQGD³��
RJ�Ä$IR[XQ�NROGtR[tèV��&2��³�|OO�IUi�iULQX�������Ä.tWyVDQ�DIOHLèXU³�IUi�iULQX�������
RJ�Ä.ROHIQLVQDQyW~EXKYDWDU³�RJ�Ä&DUEIL[³�IUi�iULQX�������$XèQD-W NQLWRUJ�YDQQ�Dè�
KDJQêWLQJX�ìULJJMD�ìHVVDUD�YHUNHIQD�� 
 
(LQ� IRUJDQJVUpWWDUXPVyNQ� YDU� O|Jè� LQQ� i� iULQX� t� VDPVWDUIL� YLè� HUOHQGDQ� VDPVWDUIV�
DèLOD� RJ� ìi� YDUèDèL� HLQ� WLON\QQLQJ� HLQNDOH\ILVXPVyNQ� VHP� O|Jè� KDIèL� YHULè� LQQ� t�
%DQGDUtNMXQXP��(LQ�DOìMyèOHJ��3&7��XPVyNQ�YDU�\ILUI Uè�i�iULQX�� Ë�DSUtO������YDU�
JHQJLè�IUi�VDPQLQJL�XP�HLJQDUDèLOG�+iVNyOD�ËVODQGV�Dè�I\ULUW NLQX�&DUEIL[�RKI�� 
 
 
 
 
 
 
 
 



�ϲ 

 

 
 

)UiVRJVKYDWL�-�1\WMDOH\ILVVDPQLQJXU 
 

6YHLQEM|UQ�*L]XUDUVRQ��SUyIHVVRU�t�O\IMDIU èLGHLOG��HU�XSSILQQLQJDPDèXU�Dè�IUiVRJV�
KYDWD� VHP�QêWDQOHJXU�HU�i� VOtPKLPQXU�� W�G�� t�QHIL��8SSILQQLQJLQ�HU�QêWW� I\ULU� IORJD�
YHLNLO\ILè�1D\]LODP�VHP�JHILè�HU�VM~NOLQJXP�VHP�Ii�UDèIORJDYHLNLN|VW�PHè�QHI~èD�t�
VWDè�VWXQJXO\IV��1D\]LODP�HU�I\UVWD�QHI~èDO\ILè�VHP�E\JJLVW�i�ìHVVX�HLQNDOH\IL��)RU�
JDQJVUpWWDUXPVyNQ� YDU� O|Jè� LQQ� iULè� ����� RJ� DOìMyèOHJ� �3&7�� HLQNDOH\ILVXPVyNQ�
iULè�������+iVNyOL�ËVODQGV�RJ�+DQDQMD�HKI��KDID�HLQNDOH\IL�i�W NQLQQL� 
 

9 QJXU 
 

6yOU~Q� 7UDXVWDGyWWLU� RJ� $QGUL� 2UUDVRQ� HUX� K|QQXèLU� Dè� Y QJ� i� NDSSDNVWXUVEtO� ~U�
NROWUHIMXP� VHP� VPtèDèXU� HU� t� KHLOX� ODJL� HQ� ìDQQLJ� Pi� ORVQD� YLè� VDPVNH\WL� RJ� ìi�
JDOOD�VHP�ìHLP�I\OJMD��8SSILQQLQJLQ�IHOXU�ìDè�t�VpU�Dè�IUDPOHLèVOXIHUOLè�HLQIDOGDVW�RJ�
VW\WWLVW�WLO�PXQD��+iVNyOL�ËVODQGV�VyWWL�XP�HLQNDOH\IL�i�W NQLQQL�t�%DQGDUtNMXQXP�iULè�
����� RJ� YDU� HLQNDOH\ILè� YHLWW� iULè� ������ $XèQD–W NQLWRUJ� YLQQXU� Dè� KDJQêWLQJX�
HLQNDOH\ILVLQV�� 
 

1RWNXQ�VW|èXJUD�VWDNHLQGD� 
 

6QRUUL� ëyU� 6LJXUèVVRQ�� SUyIHVVRU� t� HIQDIU èL� iVDPW� VDPVWDUIVP|QQXP� t�*UHQREOH-
$OSHV� KiVNyOD� t� )UDNNODQGL� KDID� ìUyDè� VW|èXJDU� WYtVWDNHLQGLU� VHP� PDJQD� NMDUQD�
VNDXWXQ��H��G\QDPLF�QXFOHDU�SRODUL]DWLRQ���HQ�ìDè�OHLèLU�WLO�PLNLOODU�VW\WWLQJDU�i�P OL�
WtPD� VHJXOyPXQDUP OLQJD�� *UHQREOH-$OSHV� KiVNyOL� RJ�+iVNyOL� ËVODQGV� VyWWX� VDP�
HLJLQOHJD�XP�HLQNDOH\IL�i�W NQLQQL�KMi�(YUySVNX�HLQNDOH\IDVWRIXQQL�iULè������RJ�HU�
W NQLQ�t�KDJQêWLQJDUIHUOL�KMi�*UHQREOH-$OSHV�KiVNyOD�� 
 

$IR[XQ�.ROGtR[tèV��&2��� 
 

(JLOO� 6N~ODVRQ�� SUyIHVVRU� t� LèQDèDUYHUNIU èL-�� YpODYHUNIU èL-� RJ� W|OYXQDUIU èL�
GHLOG��KHIXU�ìUyDè�DèIHUè�YLè�Dè�DIR[D�NROGtR[tè��&2���t�HOGVQH\WL��+iVNyOL�ËVODQGV�
ODJèL� LQQ� IRUJDQJVUpWWDUXPVyNQ�KpU�i� ODQGL�iULè������RJ�DOìMyèOHJD��3&7��XPVyNQ�
iULè�������Ë�ORN�iUV������YDU�XPVyNQLQ�\ILUI Uè�WLO�(32�RJ�86$��$XèQD–W NQLWRUJ�
YLQQXU�Dè�KDJQêWLQJX�HLQNDOH\ILVLQV�� 
 

�ϳ 

 

 

.tWyVDQ�DIOHLèXU� 
 

0iU�0iVVRQ��SUyIHVVRU� t� O\IMDIU èLGHLOG�HU�XSSILQQLQJDPDèXU�Dè�QêUUL�KDJNY PDUL�
RJ� VNDODQOHJUL� DèIHUè� YLè� Dè� IUDPOHLèD� WLOWHNQDU� NtWyVDQ� DIOHLèXU�� +iVNyOL� ËVODQGV�
ODJèL� LQQ� IRUJDQJVUpWWDUXPVyNQ�KpU� i� ODQGL� iULè������RJ� DOìMyèOHJD� �3&7��XPVyNQ�
iULè�������(LQNDOH\ILè�YDU�VHOW�3ULPH[�HKI��i�iULQX�� 
 

.ROHIQLVQDQyW~EXKYDWDU 
 

(JLOO� 6N~ODVRQ�� SUyIHVVRU� t� LèQDèDUYHUNIU èL-�� YpODYHUNIU èL-� RJ� W|OYXQDUIU èL�
GHLOG�� KHIXU�HLQQLJ�ìUyDè�NROHIQLVQDQyU|U� VHP�QRWDè�HU� t� VWDè�SODWtQX� I\ULU� UDIHIQD�
KYDUI�t�YHWQLVEtOXP��3ODWtQD�HU�PM|J�GêU�RJ�VMDOGJ IXU�PiOPXU�RJ�ìYt�HNNL�K JW�Dè�
QRWD�KDQD�WLO�Dè�E~D�WLO�YHWQLVEtOD�I\ULU�DOODQ�KHLPLQQ��+iVNyOL�ËVODQGV�ODJèL�LQQ�IRU�
JDQJVUpWWDUXPVyNQ� KpU� i� ODQGL� iULè� ����� RJ� DOìMyèOHJD� �3&7�� XPVyNQ� iULè� ������
(UILèOHJD�JHNN�Dè�ILQQD�DèLOD�WLO�Dè�IUDPOHLèD�W~EXUQDU�RJ�YDU�ìYt�WHNLQ�V~�iNY|UèXQ�
Dè�OM~ND�HLQNDOH\IDIHUOLQX�t�VDPUièL�YLè�$XèQX-W NQLWRUJ� 
 

&DUEIL[ 
 

6LJXUèXU�5H\QLU�*tVODVRQ��YtVLQGDPDèXU�KMi�5DXQYtVLQGDVWRIQXQ�RJ�VDPVWDUIVIyON�IUi��
2UNXYHLWX�5H\NMDYtNXU��+iVNyOD�ËVODQGV��&ROXPELD�RJ�%HUQDUG�KiVNyOD�HUX�XSSILQQ�
LQJDPHQQ�Dè�&DUEIL[�DèIHUèLQQL�VHP�IDQJDU�NROWYtR[tè�~U�DQGU~PVORIWL�RJ�OH\VLU�XSS�
t�YDWQL�VHP�YHLWW�HU�QLèXU�t�ERUKROX�RJ�PHè�WtPDQXP�EUH\WLVW�t�JUMyW�GM~SW�t�M|UèX��6yWW�
YDU� XP� HLQNDOH\IL� i� W NQLQQL� ����� RJ� YDU� DOìMyèOHJ� �3&7�� XPVyNQ� O|Jè� LQQ� iULè�
������ (LQNDOH\ILVXPVyNQLQ� YDU� \ILUI Uè� t� ODQGVEXQGLè� IHUOL� i� iULQX�� &DUEIL[� RKI��
YLQQXU�Dè�KDJQêWLQJX�HLQNDOH\ILVLQV��È�iULQX�YDU�JHQJLè�IUi�VDPQLQJL�XP�DèLOG�+i�
VNyOD�ËVODQGV�Dè�IpODJLQX��PHè�I\ULUYDUD�XP�KHLPLOG�t�IMiUO|JXP��VHP�VDPì\NNW�YDU�
XQGLU�ORN�iUVLQV� 

0<1'�.ULVWLQQ�,QJYDUVVRQ� 
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6SURWDI\ULUW NL 
 

+XJYHUNDQHIQG� KHIXU� t� VWDUIL� VtQX� NRPLè� Dè� iNY|UèXQ� XP� HLJQDUKOXWD� +iVNyOD�
ËVODQGV� RJ� /DQGVStWDOD� t� VSURWDI\ULUW NMXP� VWRIQDQDQQD�� Ë� E\UMXQ� iUV� ����� YDU�
JHQJLè�IUi�HLJQDUKOXW�+iVNyOD�ËVODQGV�t�&DUEIL[�RKI�� 
 
Ë� ORN�iUV������i�+iVNyOL� ËVODQGV�KOXW� t����VSURWDI\ULUW NMXP��ËVOHQVN�QêRUND��/tI�
HLQG��2[\PDS��$NWKHOLD��2FXOLV��/LSLG�3KDUPDFHXWLFDOV��5LVN��+XJDUKHLOO��L0RQ,7��
0DUVêQ��)LL[�JUHLQLQJ��*UHLQ�5HVHDUFK��7DUDPDU��&DSUHWWR��$WPRQLD��&DORU��$UWLFD�
%LRVFLHQFHV��+HLOVXJUHLQG�RJ�1~QDWUL[��/DQGVStWDOLQQ�i�KOXW� t�iWWD�ìHLUUD��/tIHLQG��
2[\PDS��/LSLG�3KDUPDFHXWLFDOV��5LVN��+XJDUKHLOO��)LL[�JUHLQLQJX��+HLOVXJUHLQG�RJ�
1~QDWUL[��(LWW�VSURWDI\ULUW NL�K WWL�VWDUIVHPL�i�iULQX�� 
 

 

0<1'�.ULVWLQQ�,QJYDUVVRQ� 
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)MiUPiO 
  
  
  
+XJYHUNDQHIQG� IpNN� WHNMXU� DI� HLQXP� OH\ILVVDPQLQJL� i� iULQX� DXN� ìHVV� VHP� HLWW�
HLQNDOH\IL� YDU� VHOW�� 8SSOêVLQJDU� XP� UHNVWXU� +XJYHUNDQHIQGDU� i� iUXQXP� ����� RJ�
�����Pi�VMi�KpU�Dè�QHèDQ��,QQL�t�ìHVVXP�W|OXP�HU�HNNL�ODXQDNRVWQDèXU�VWDUIVPDQQD�
YtVLQGD-�RJ�QêVN|SXQDUVYLèV�+iVNyOD�ËVODQGV��)\ULUNRPXODJ�YLè�IMiUP|JQXQ�YHUN�
HIQD�+XJYHUNDQHIQGDU�KHIXU�XQGDQIDULQ�iU�YHULè�PHè�ìHLP�K WWL�Dè�+iVNyOL�ËVODQGV�
JUHLèLU�����RJ�/DQGVStWDOL�����DI�NRVWQDèL�QHIQGDULQQDU� 
 

       �������� �� �������   
5HNVWUDUWHNMXU  
 /H\ILV–�RJ�V|OXWHNMXU �������������������NU�  ����������NU� ������ 
 (LQNDOH\IDVW\UNLU   ����������NU�  ����������NU� 
     �������������������NU�  ����������NU�������
 ������  
5HNVWUDUJM|OG � 

/DXQ�RJ�ODXQDWHQJG�JM|OG ������� �����������NU�  ����������NU� 
(LQNDOH\IDNRVWQDèXU � ����������NU�  ����������NU���������� 
)XQGDUJM|OG   �������� ������������NU�  ���� 
5ièVWHIQXJM|OG  ��������    ������������NU��� 
7|OYX-�RJ�SUHQWìMyQXVWD���� �������������NU�  �������������NU� ��������� 
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5HNVWUDUQLèXUVWDèD�  ���������������������NU�������������������������NU������ 
 

 
 
 


